SIAS

Brokers' Research Reports (05/09/2011 to 09/09/2011)

Amfraser CIMB-GK DBS Vickers OCBC Phillip DMG & Partner Kim Eng Lim & Tan

Securities Investors Association (Singapore) Securities Securities Securities Securities Securities Securities Securities Securities
Adampak - - - - - Buy - -
Ascendas Reit - Qutperform - - - - - -
Ascott Residence Trust - Neutral - - - - - -
ASL Marine = Trading Buy = = = = = =
BBR Holdings Ltd - - - - - Buy - -
Cache Logistics Trust - Qutperform Buy - - - - -
CapitaCommercial Trust - Underperform - - - - - -
CapitaLand - - - Buy - - - -
CapitaMall Trust - Qutperform Buy - - - - -
CapitaMalls Asia - - - Buy - - - -
CDL Hospitality Trust - Qutperform - - - - - -
CH Offshore - - Buy - - - - -
China Environment - - - - - Buy - -
China Minzhong - - - - - Buy Buy -
City Developments Limited - - - Hold - - - -
Cosco Corporation - - Fully Valued - - - - -
CSC Holdings - - - - - Neutral - -
CWT Limited - Outperform - - - - - -
DBS - Outperform - - - - - -
ECS Holdings - - - Buy - - - -
Epicentre Holdings - - - - - Buy - -
Ezion Holdings - Outperform Buy - - - - -
Ezra Holdings Ltd - Outperform Buy Buy - - - -
Frasers Centrepoint Trust - Qutperform - - - - - -
Fraser Commercial Trust - Qutperform Buy - - - - -
Fuxing China - - - - - Buy - -
Gilobal Logistic Properties - - Buy - - - - -
Goodpack Ltd - Neutral Hold - - Neutral - -

Disclaimer

The above information contained are provided for informational purposes only and you should seek professional advice at all times and obtain independent verification of the information and
materials contained herein before making any decision based. The content herein does not constitute as a recommendation or solicitation of investment advice regardless of the form of your
action. In no event shall SIAS be liable to your or any other party for any damages, losses, expenses or costs whatsoever arising in any manner with use of this page, or reliance on any

information, materials or online services provided at this website.
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HTL International

Sell

Hu An Cable

Buy

Jaya Holdings Ltd

Hold

JES International

Hold

K-REIT Asia

Underperform

Karin Technology Hldgs

Keppel Corporation

Neutral

Keppel Land

Keppel T&T

Qutperform

Kian Ann Engineering

KSH Holdings

Leader Environmental Technologies

Lian Beng Group

M1

Mapletree Commercial Trust

Qutperform

Buy

Mapletree Industrial Trust

Qutperform

Mapletree Logistics Trust

Qutperform

Buy

Mermaid

Qutperform

Micro-Mechanics Holdings

Neptune Orient Lines

Hold

Nera Telecommunications

Neutral

Noble Group Ltd

Neutral

Buy

OCBC

Neutral

Oceanus Group

Neutral

OKP Holdings

Buy

Olam International

Neutral

Hold

OSIM International

Buy

Otto Marine

Neutral
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Parkway Life REIT

Qutperform

PEC Ltd

Buy

Rotary Engineering Ltd

Hold

Roxy-Pacific Holdings

Hold

SC Gilobal

Buy

Second Chance Properties

Buy

SembCorp Industries

Qutperform

Buy

Sembcorp Marine

Qutperform

Buy

SIA Engineering

Neutral

Singapore Airlines

Buy

Singapore Exchange

Singapore Land

Hold

Singapore Press Holdings

Singapore Technologies Engineering

Qutperform

Singapore Telecommunications

Sino Grandness Food

ST Engineering Ltd

Starhill Global REIT

Qutperform

StarHub

STX OSV Holdings Ltd

Suntec REIT

Underperform

Swiber

Qutperform

Swing Media

Buy

Tiong Seng Holdings

Buy

Tiong Woon Corporation

Sell

Tuan Sing Holdings

Buy

United Envirotech Ltd

Buy

United Industrial Corporation

Fully Valued

Disclaimer

The above information contained are provided for informational purposes only and you should seek professional advice at all times and obtain independent verification of the information and
materials contained herein before making any decision based. The content herein does not constitute as a recommendation or solicitation of investment advice regardless of the form of your
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United Overseas Bank - Neutral - - - = - _
UOL Group - - Buy Buy - - - -
Valuetronics Holdings - - - Buy = = - _
Venture Corporation - - - Buy = = - _
Viz Branz Ltd - - - Hold = - - R
Wing Tai Holdings - - Buy - - - R -
Yamada Green - - - - - Buy - -
Yangzijiang Shipbuilding - - Hold = = Buy R -
ZIWO Holdings Ltd - - - = Hold = - _

Disclaimer

The above information contained are provided for informational purposes only and you should seek professional advice at all times and obtain independent verification of the information and
materials contained herein before making any decision based. The content herein does not constitute as a recommendation or solicitation of investment advice regardless of the form of your
action. In no event shall SIAS be liable to your or any other party for any damages, losses, expenses or costs whatsoever arising in any manner with use of this page, or reliance on any

information, materials or online services provided at this website.




